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prior 1o entry of a judzment enforcing this Mortgage if: (a) Borrower pays Lender alt sums which would be then due under -~ ¥
this Mortgage. the Note and notes secuning Future Advances, if any, had no acceleration occurred; (b) Borrower cures all D

breaches of any other covenants or agreements of Borrower contained in this Mortgage; {©) Borrower pays all reasonable
cxponses incurred by Lender in enforcing the covenants and agreements of Borcower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including. but not Lmited to. reasoniable attomey’s fees:
and (d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage, Lender's

:
interest in the Property and Borrower's obligaiion io pay the sums securcd by this Mortgage shall continue unimpaired. | .
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hireby shall remzin in full force :
and effect as if no aceeleration had occurred.

20. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
lender the rents of the Property, provided that Borrower shall, prior to accekeration under paragraph 18 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property. Lender shall be entitled to have a
recener appointed by a court to enter upon. take possession of ard manage the Propenty and to collect the rents of the

-

Property. including those past due. ANl rents collected by the receiver shall be applied first to payment of the costs of *
management of the Propenty and collection of rents, inchuding. but not himited to, receiver’s fees, premiums on receiver's h
bonds and reasonable attorney’s fecs. and then to the sums secured by this Mortgage. The receiver shall be liable to account ),
only for those rents aclually received. , ‘ _ .

21. Future Advances. Upon request of Borrower, Lendr. at Lender's option prior ta release of this Morigage, may !

make Futare Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortgage when {
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the '
indebtedness sccured by this Mortgage. not including sums advanced in accordance herewith to protect the security of this
Mortgage. excecd the original amount of the Note plus US S

22. Release. Upon payment of all sums secured by  this Mortgage, this Mortgage shall become null and void, and
I.cnder shall release this Mortgage withom charge to Borroswer. Borfower shall pay 2ll costs of recordation, if any.

¢

23. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. g
!

In WITNESS WHEREOF, Borrower has executed this Mortgage. _ !

Signed, scaled an delivered

-

............... Seal)

, FORMERLY —Borrower
................. . (Seal)
—Borrower
1'ORH
STATE OF County ss:
¢

Before me personally appeared NANC 'H.. ./(.'I.'f @{‘f‘?;land made oath that.{(s)he......... saw the
within named Borrower sign, scal. an Sy ir... ... act and déed. deliver the within written Mprigage; and that

As)he........with... et (q '7LC/

Sworn hefore me this A

h¥4

STATE 0r NORTHCAROLINA, . . ... .. .. 126) 1 QA County ss:
. , ‘," Lf : . _4\ J— .
1,. MEN"& . 7 Z’ r. /‘(C"EM a Notary Public, do hereby centify unto all whom it may concern that

MrsJane: _H Nodine .Culbreth the wife of the within namedCarl Boyd.Culbreth. .. ... . did this day
appear before me. and upon being privately and separately examined by me. did declare that she does freely,
voluntarily and without any compulsion, dread or fear of any person whomsoever, tenounce, release and forever
relinquish unto the within named. NCNB .National .Bank.of North. Carolinaits Successors and Assigns, all

her interest and cstate, and also all her right and claim of Dower, of, in or to all and singufar the premises within
mentioned afid released.

Gi -en under my Hand and Seal, this 6’?6.#’ day of . .. A

[ . . \ . i

Getrs L S (Scal) > S

o Pudlic far North.Carolina - '
My Commission Expires: 3-2o- 35 ‘ : -

] ;
(Space Below This Line Reseried For Lender and Recorder) ’

. L , . A -
RECORDEL ‘gt 10:00 A 11048
MAY8 1984 100 A/M Ee e r
[
> :
-o b
M
o O
PR N4
sz il |G EE
u z = A
o £ r oz o= 3
<L e R b g8 4
. C =0 _~D . Ry
v e =0 t O = U
@ 2.0 ~ et % ~ a <.
<} - 4@ T - D PR
- £ - RN o : o ho =
vi T ) 2 0 AN
e g~ & Tz Z \2 0 L
m E-;.mz :é!_":,! d nﬁgg
> EL, i PSR wrk
.__,( -2 g\. - g o SC-1st, 7/8
Eéa‘ﬂ{ﬁﬁ'& b




